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For investors

• Incredible “growth” opportunities

• A virtuous cycle
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Emerging and frontier markets issues

• Illiquidity



Emerging and frontier markets issues

• Illiquidity

• Fund flows

• Market manipulation
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Emerging and frontier markets issues

• Local/regional regulation (e.g. shariah compliance)

• Government Intervention
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Emerging and frontier markets issues

• Debt

• No shorting, less debt (e.g. convertibles in US 2008)

• No options
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Emerging and frontier markets issues

• Information Unavailability

• Information Availability – (ACE Indonesia)
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Emerging and frontier markets issues

• Corporate “corruption”

• Corporate governance

• Corston-Smith
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